Unit 4:  Activity 2: Adjusting entries
SKIP OVER ANY INFORMATION THAT IS NOT PRESENTED IN A QUESTION.
1. What are adjustments?

2. Why are they a concern?

**We will only focus on Late invoices, prepaid expenses and amortization (depreciation)**

3. What is a late invoice?

4. What are prepaid expenses

5. What is the journal entry for the example on rent expense?

6. What is the difference between the prepaid expense account and the expense account?

7. Exercise on Ed’s Shoppe (multiple choice)

8. What is a contra account?

9. Supplies, why do need to adjust supplies?
10. Exercise on Supplies: What is the adjusting entry?
